
Traveler’s Tales

Financial Update

Head of School Coffee Morning

Dr. Malcolm Pritchard – Head of School

13 March 2024



Academy Update: 2023-24

• Program enhancements: Shek Pik & MBL 2.0

• 2024-25 Budget

• Tuition fee increases

• Comparisons

• Teacher Recruitment for 2024-25

• College Visits





















































Shek Pik: Short-Term Tenancy

• Five-year tenure

• Restoration not modification

• Conservation of trees on site

• Community outreach and education



Molecular Biology Laboratory 2.0

















ISF AI Laboratory
• Establish AI Lab at ISF

• Understanding of AI technology

• Large Language Models

• Prompts

• AI applications in learning

• Chatbots: design and use

• Wider implications of AI in the 
world



Learning Analytics System (LAS)



Financial Planning for 2024-25



Financials and Tuition Fees

• Budget

• Tuition fee increases

• Comparisons

ISF Academy in 2024-25



2024-25 Budget

2023-24 2024-25

HK$'000 % HK$'000 %

Income:

Tuition fees 515,026 79% 570,204 85%

Other income 68,841 11% 76,444 12%

Subsidies from the Foundation 64,041 10% 21,389 3%

647,908 100% 668,037 100%

Operating Expenses:

Salaries and benefits 440,044 73% 467,481 73%

Other expenses 164,795 27% 171,540 27%

604,839 100% 639,021 100%

Non-Operating Expenses: 48,495 30,503

Net Deficit (5,426) (1,487)



Proposed Increase in Tuition Fees

2023-24 (HK$) 2024-25 (HK$)

Tuition Increase (%) 4.5% 4.5%

Foundation Year and G1 – 5 221,130 231,080 

Middle Years Program (G6 - 10) 256,910 268,470

Diploma Program (G11 - 12) 279,290 291,860 



Foundation Support
Shuyuan

• Courses / programs – Makerspace, Molecular Biology, 

Environmental Studies and Sustainability Initiatives. 

• Consulting fees – Honorarium for university faculty and 

external consultants. 

• 2024-25 Budget – Operating expenses HK$11m.

Shek Pik

• Seed funding – HK$5m.



Financials and Tuition Fees

• Budget

• Tuition fee increases

• Comparisons

ISF Pre-School



2024-25 Budget
2023-24 2024-25

HK$'000 % HK$'000 %

Income:

Tuition fees 46,251 97% 48,791 97%

Other income 1,289 3% 1,642 3%

47,540 100% 50,433 100%

Operating Expenses:

Salaries and benefits 29,033 68% 32,616 68%

Other expenses 13,382 32% 15,588 32%

42,415 100% 48,204 100%

Non-Operating Expenses: 6,093 7,640

Net Deficit (968) (5,411)



Proposed Increase in Tuition Fees

2023-24 (HK$) 2024-25 (HK$)

Tuition Increase (%) 4.5% 4.5%

Half Day Program (Year 1 and 2) 140,580 146,905 

Extended Program (Year 2) 281,160 293,810



Teacher Recruitment for 

2024-25



Major Objectives: Human Resources

Current Teachers in 2023-24: 

Retention Rate for new 

academic year 2024-25

96.03%
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TEACHER RECRUITMENT 2024-25: NATIONALITY
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TEACHER RECRUITMENT 2024-25: QUALIFICATIONS

Bachelor

Master

Doctorate



Traveler’s Tales:

ISF HOS Visits to 

Universities



Travel Period Destination

Sep-Oct 2023 Dublin

Dec 2023 Vancouver, Kelowna & San Francisco 

Jan 2024 Melbourne & Bangkok

Jan-Feb 2024 London, Toronto, Boston, New York, 
Philadelphia, Los Angeles, Claremont & San 
Diego

Air: 91,230km



San Diego
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New York

Philadelphia

Road: 638km
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2024 PTA Family Service Day 

A Celebration of Thankfulness, Compassion and Cultural Heritage
Date:  Saturday, March 16

Time: 9:00 – 11:30 a.m.

Venue: Charles Kao Square

Participants: All Primary and Secondary students and families
Highlights:

• Pack goody bags with quick-dry towels, socks, beanies, scarves, waterproof mats
(Goody bags will be delivered to the elderly at Care & Service Elderly Home and the 
homeless through ImpactHK) 

• Learn to make China’s intangible cultural heritage item – Chinese knotted button in 
the shape of lovely animals

• Chinese Calligraphy Workshop conducted by Shuyuan teachers for writing blessing 
messages to the elderly and homeless

Other Fun Activities:

• Portrait sketches by special needs artist

• Student and parent performances

• Baked goods and bubble tea sale



Thank you! 

Next HOS Coffee Morning: 

Wednesday, 8 May 2024


